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Terminology

Old: New:

IASC (International Accounting IASB (International Accounting

Standards Committee, & fF & 5128 Standards Board, [F &= 512818

=8%) £E)

SIC (Standing Interpretation IFRIC (International Financial

Committee, F5TRIE R IR EE) Reporting Interpretations
Committee, [ P55 %547 15 2 I fRAE
ZEE)

|IAS (International Accounting

Standards, B & s8] IFRS (International Financial

Reporting Standards, &8 53R

iz seg|)

23
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IASC

R19734%6 A HHHenry Benson(Z F = i8E BB E5TEI A S
T R)EkCaLaiL

%iﬁ%ﬁﬁmﬂ MEX. ZE. EH. BAR. EH.
ZRRZEZTTEN4AES

{751 &l £ %% T International Accounting Standards (IAS)
2001FFERI, FERIATE 1531, BRB112MERERK
HEBEHTAUEIAS, ZHESMBEY

At
)‘gl'

31 Mar. 2009 Page 6 IFRS e I Y Y



SIC

SIC{1&#21997 FHIASCHIL

ST E B R EXREER LIS (AIFEEAS)
IFRIC 7200243 A Bl{XSIC
HEEHI2EMELS, ZSNMENEAN

31 Mar. 2009 Page 7 IFRS TR EEHEIEFEET



|IASB

—ENRHE, BIAEELE TG EHE
%EEH il 7€ [ PR B 75 el S 22 B (IFRS)

E EE
HIEL B HFELORNEZBEEEER MM FRRERESE, EMIE
l_'lﬂ'ﬁ IEZ/L\\WB'E@L‘OE

BELRE (convergence) HEMBHFMEL MR, Fit R

PRIZRCRTIAREI < HAR, % E /B 1 52 B B g 2E 2 45 7R R 0K
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IASB #H4&%5248

T et oo Intemational Accounting
Appaintments A, Standards Committee
Achvisory Group Foundat ion
¥ gpons A
FE 5 e s
apans report s Fuandds reports aepants
» L -
| temational Financial
Standards Intermational Acoounting Reporting
Advisory Coundil e StandardsBoard = g TP Interpretations
Committee
cresles
L

Imtemational Financa
Reporting Standards

31 Mar. 2009
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B~ IFRS?

IFRS €1#E:
IAS 1 to 41 (29 extant)
IFRS 110 8
Interpretations by SIC (11 extant) or IFRIC (18 extant)
Also IASB framework
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IZRTE8%

Memorandum of Understanding between the FASB and the

IASB

On 27 February 2006, the FASB and the IASB published a Memorandum
of Understanding (MOU) that reaffirmed the two Boards' shared objective
of developing high quality, common accounting standards for use in the

world's capital markets.

RIKEFTEMSETSER
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IZRTE8%

The IASB's current agenda
New standards and major projects

Common control transactions;
Consolidation;

Emissions trading schemes;

Fair value measurement guidance;
Financial statement presentation;
Government grants;

IFRS for private entities;

Income taxes;

Insurance contracts;

Leases;

Liabilities;

Management commentary;
Post-employment benefits (including pensions); and
Revenue recognition.

31 Mar. 2009

Page 12 IFRS
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IZRTE8%

The IASB's current agenda

Amendments to standards
Annual improvements;
Earnings per share: treasury stock method (IAS 33);
Financial instruments: eligible hedged items (IAS 39);
First-time adoption of IFRSs (IFRS 1): additional exemptions;
Joint ventures;
Non-current assets held for sale and discontinued options (IFRS 5);
Related party disclosures (IAS 24); and

Share-based payment: group cash-settled share-based payment transaction
(IFRS 2 and IFRIC 11).

23

quEESE N
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IZRTE8%

The IASB's current agenda

Conceptual Framework
Phase A: Objectives and qualitative characteristics;
Phase B: Elements and recognition;
Phase C: Measurement;
Phase D: Reporting entity;
Phase E: Presentation and disclosure;
Phase F: Purpose and Status (i.e. status of Framework in GAAP hierarchy);
Phase G: Application to Not-for-Profit Entities; and
Phase H: Remaining issues.

23

quEESE N
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The IASB's current agenda

Research Agenda
Derecognition;
Extractive activities;
Financial instruments (replacement of existing standards);
Intangible assets; and
Liabilities and equity.

23

quEEEn
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ExEEERAHIFRS Z 1B

BrBE:% = (EU Parliament)i?200253812H, IL492E &,
SEREN29EZE AR, BIBNO.1606/2002 Rule
szRuleii EFTEEEE F AR ZIEHN2005F 4T AIFRS
ZEeHHER

REEE Fiz ARZAIAE7,000%x, 2005F/IEN#HIFRSEYAZ
2803
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SEC Eliminates Reconciliation Requirement for
FPIs

1§ Tz F5M2E 1T A (foreign prlvate issuers, fE§FEFPIs), 7
ER20-FFF, fimHEstEERE
SR EHEHEEARBE2007E11A15HEZEERAG
B FR e R 2

EBSECH#20074£11A150, #ERF#BIBIET FRAIFRSH L
/j-
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SEC Proposes roadmap for IFRS adoption in the
US

XBSEC R20088H27H, IRESABFEAZ [#RHIFRS
FFFE 3% |
EBFERT, EEz EmARBERTIIEE, SEHEMHIFRS:
Lange accelerated filers-2014

Accelerated filers-2015

Non-accelerated filers-2016

SEC#% 2011 F ¥ iZFFIERM L RIZIRTE

31 Mar. 2009 Page 19 IFRS e I Y Y



oM EFRAIFRS Z 152

Singapore 71 Jan 2005E2 |IFRSHEIR
Hong Kong 1 Jan 20052 IFRS#E[E]
Philippines 71 Jan 200552 IFRS#HEE]
China H1 Jan 2007 £ IFRSHRik
Korea A&7 1 Jan 2011 EIFRSHE[E]
Sri Lanka A&7 1 Jan 2011 EIFRSHE[E]
Japan A%7#30 Jun 2011 ELIFRSHE[E]
Malaysia A&7 1 Jan 201282 IFRSHE[E]
Indonesia 1§71 Jan 2012E2 IFRSHH[E]
Guam

Taiwan Not determined

Thailand

Vietnam

23

quEESE N
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& EHIFRS Zi81E

JFEIERUS GMP
2001 &L= 43 [ EIFRSIZEN

H2001 FEEFFEHmz AR, BIFRSETFESEREE(W34ES
ME T T REIE. 355 EERIE. 0 EEMEmIRIZENIBE
K395 B B 41T 2 A %R)

=2 B E it — X IR IFRS
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2Tk GAAPZ EREN h

I

AR th BB R 2 R E 18 EFIERE
ELEbERIE

PERSZE AR
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—
1Y 4

Rz 3

MRS 2

BREREEERBEZERIN, BIREIFRSTERATEZBELUN HEMER Z R

Convergence . .

faal > HEYE OERRS B SN EDSR HER  — Bt

Transparency

EMiBERE B[ PR 5 F T F R b E

%aéket Capitalization > B S NERE AT

MO > IBIESNERFTE AR E B PR < LL B B S Al i J BT A 2
risk ratlngi R ST b —ﬁll‘i

m

quEEEn
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% Z 3 %5 (cont’d)

Group-wide harmonization 23 o B A 3 8 .
E.FﬁZnﬂ*” > FERESIEAEN b’z—rﬂﬂﬁ‘ TIRABIRIEZNE
> PE{RBIEGAAPZHE
Reporting speed » BEREZHFEMESUIIERZ R
HAMHZRE > FEHBELAEE B R
> HAEE _EHZEIMNEIT A(foreign private issuers), Z20-FBE, %4m
ﬁﬂ’;n-l_%é*—nﬂ
ggg%@!?nce anagement > ERFRENZERNRA, HENERREEZYE
Pl ing/F ti = i fi] =
;ﬁ%ﬂ?%‘gﬁ\“ lrelezing] > MERE. ERANENEEZMAE. REHETEMN
Manrigemebnt support > TBFEEEREEEEMNZREE—H
SREEER > TEARRIAH T AR R R B
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% F Z 3 & (cont’d)

B A

RAIFRS BiRHCFOEEN B R A it RN E W E

Synergies > BREMATHEE NGNS L TN ERAL HHESRTISER
#R38 T RS E)

Cost reduction T AR 4 BN T/ B 1 S BT 74 2 B

PRI AL 2 A !

23

quEEEn
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BB e ERBIFRS Z T E X REH

IFRSEETBIFEAMMAE, MIKE=EBEERFE:

REMAHECETEE

EEZEIRE

TREERIRMEF G ST EE
?ﬁ&E““EﬁIFRSnTMEI%%/A%ﬁ MEREIFRSIEZR EE 12T, MK
% 5 AR BL S 1ER

ﬁ%%ﬁzaﬁﬁﬂ

BfmRz T ERE

T E N ATHIE R AR

B sRRk e RIERIESE

ETHMB M RENITE
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HXBEREERZ EE — B E

Comparison

IFRS ROC GAAP

FEyXERIFRSE, BREFAISER EREMEER. B L, BRIE
ErBREEFARZIERS, B | AR ETFREGRK, T8
B . BEFRUERAEEHERE.
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MMV ZFE — M HRRZAENK

Comparison
IFRS ROC GAAP

MIFRRR. REFENR. X8 | EERRER. Bak. ZXER¥
mEER. WEAEREME. 5 | B8k, RERERKMEE.

EEFEWERAETER. ERLL
GRS ﬂ% . B HPHHR
ETES R, BEORESHY
K EEAEAR R & F LB RIEA Y]
Z A TSR 5= R AR BT 5T -

31 Mar. 2009 Page 29 IFRS 2K E TN BTSN



MM RLRE—FERHEAE

Comparison
IFRS ROC GAAP
ZIHEH- MHEFREIFLEEREZIEBER
Bamk Lo RIFR (BEE B
E—H) -
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BEERE-E

Comparison

EERENT

L EEEMEH

IFRS

ROC GAAP

EfEEEALTEE.

A AR EHIREME,
R EHEERIFERATEE.

ETH

31 Mar. 2009
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REEME

[FFEREERT YA

Comparison
IFRS ROC GAAP
S—IHEEETEMR, HEMERZ | & EW%’\%E/EEEE%?)JHEE{EE
FrEIEEYEETEMR. ='—I,Eiéfig 1TEM, EFREAE
EEA—E

31 Mar. 2009 Page 32 IFRS Rk E TR EFEER



BEEWNE
—EHEEEASESR, REREMGIBEZEE

Comparison
IFRS ROC GAAP

BEEBANREBAEE. (90) EMFE2045REME, K
BEREMHEEENESSURTINE
(BisH) R AE IR, JIANZHE
T o
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i
i
I
Et_l:
S

Comparison

IHRR| - EXHERFERE

IFRS

ROC GAAP

IAS17IREXRE L FEARBAZES
EASHEEERTE & PEil R
B, LUAEREBEAHEE, EE
L,

PRMERE TSI ERGEBEARME
E(HEEBFAS13%FAS28 H AR

- N

E—H).
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IR —EE AR

it
i
g
Et_l:
S

Comparison

IFRS ROC GAAP

HEIRE—E) -

IAS17THEEEEBEZATEE, Bl | HEEBRAEFRE, FNELZSE
HEFIZRILRNER T %8, F(80)EHLFEE0305% K E—
THTE 1EEM1%TIZZ/A:FTT1E1EE
REWEEEE, EEEREE
HIIE-ES (,\xIFAS13&FA828
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A BIHZEE

Comparison

(nm

- FREER

IFRS

ROC GAAP

IAS37THEBEEBEERASEAEBANIE | 9 A5REFEE. Brlfe. /DAL
Z&&. =¥, BRBFEE EE 2
ST EEYERS . (BLERFASS5H\I
HE—E)
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(nm

A BIHZEE?

2 —provision

Comparison

IFRS ROC GAAP

IAS37#41R B AT #E(i.e. more likely | {RBEAEE(i.e. ATREMME X)EER
than not)ZZ4+ B &Stz | SEASEMGTZ&E BYXAN
& &8 A provision. Rz B &E.
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NAERHZ

I — IR

(St

Comparison

IFRS

ROC GAAP

T EEREEEZEERZ
provisionw» 28338 .

HRIRA A e EH A S M
Atz 818, RIAXHEL AR
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(nm

N FRHZEE -FRKxZHm

Comparison

IFRS ROC GAAP

GZEMEZHS BEXESER | BURALZBZEERY, EEREE
WLEEHE R AT BEE T LA AE L 5T R, EHUTPRT LRSI,

. mMRZFEAENIBFRAR—IEE
EfE, H&1E A AE3 4 RY Al RE %4
EIRF, FRA P EMET LIRS,
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(nm

A FREZEE —REENZ:85)

Comparison

IFRS ROC GAAP

EMECHEAETE, BRIAER RESHESZRINESIERE
ZzE&E, LUHRERERIeRSs  BEHiE BEFL ESWREEEHE
LEBR. AIfEER:, AIERIIAERZEES
BREVHR, BEEMESRELRZ
HURE o
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R IESANZERE “—EEIJ
“HIRAGA L L BLE A TIRAH

Comparison
IFRS ROC GAAP

rLﬁI%EZIZHj RN EEE, B2 FETIE.
BN RARRB AT RE OB, FE
RARARBCE(EREZE), MEE
PRI A I FEET BESOUN Bl 2 T 32 R AR
T LAGBHIEFETEZ W, TIZRAE
REFEZEARIAER. A, &
EERZAERARRE AT aeE A
B, ECEERZTETRERARE
HiER I & E .
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| H’lu

TS %ZE%@ 25

Comparison

MTIES %Zﬁﬁﬁ“ﬁﬂ

IFRS

ROC GAAP

TiEENFIEREZRERENSCILRE
BH. EKESHEFRIEER S
(Multiple Elements Arrangements)zr
8, ko HITEERM, BFHEN, E28%E
EH@*@/&EfnﬁzﬁﬁxiﬂlXﬁnnfﬁl
EEEZAGETR, ABEAIAS1T, L%
T EeBERBFIEN, HRIEEAIAS1S
Emm B B ZWAERSIRE.

REIREZSHNFZEARELIE, HIHAE
—FUEZzEH. FERATRRNES
(MIEEZEEC S, JFEILTEE
ZReETs MEl. KE. BHMIYETR,
TREZEERPERIE!T; (2TEEZ44E
MEIEMFTIIEERAK; Q) EAXTZ
BREBEZNBEEBEFTERZTR: Q)E
WAz IR ER] &8 hET: (B)EIT
ST ABRNILIREER AR TIE
EHr 5B R6)EEREREZNZ
BARTF] S IR HE R 615154, BT ELd)
7o

31 Mar. 2009
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ez EsTEEE

—IESANHEEHRIIRABERZEE 1. IEEHNZHESH

Comparison

IFRS

ROC GAAP

BEERHEZHEE S HERNSEE
el BB, LESERHFHEXL
RFFERUZFIIMNRTE

(74)EWFHE083KEIEH, HE
SERHEZES N, IR
ERHEMamEATRE, A TLUE
A, (84)HEHhFE0255R IR,
EEENEBRERHEWE, L
RIRIE B AR £ 5B TIAR, &
NIRRT LRI ANFEEEY &
A R TIeBIARs, BlizsIEE
Pl E L EE5E M.
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RATESHZ S EEER

—IRESAHEERRIIRABRZEE 2ITEABENRZIEE

Comparison

IFRS ROC GAAP
BB FPIREBREHE, El] 13?,%12 EIHREABEEK.
WSEREEZEFHEFZER
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(nm

IMNEBREZ G REER - M EmE R

Comparison
IFRS ROC GAAP

SEIMEERBZIEMEESR RS | EBRIMNEERBZIEMEEH RS
EBEBR, MRREmELtUlE @ EBSEER BISESEREZY
FrRIBE B JMEAEE, REBRESH | BHRELUHaBEAUELEE
RUEERRE T EEBEE.

23

quEEEn
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IR E 22T IR ER
— g EEERHABLTEZERAMS

Comparison
IFRS ROC GAAP

EEaERENZER(EER Ii“”ﬁ%zaﬁ, %4 TEINE

EEE. BREIIMNEERBZERRE, a0 LW%J RERRRWZFRER <

EJc/\T BB SNEERERE, AT E%%%, T‘*EL/WIHIE):MI\
3 AHEKIAS 21 EREH RS, WIEZARTERIIRE M &S

heEetE &#E, LIEEEIE [EINEE | (94FEMFFE0575RE) .

1#iE | (IAS 21-IN7) .
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(nm

BRAEEFTEEFER —&

Comparison

ol

IFRS

ROC GAAP

i RS REA T R RREE
ZiRIRt@P I EmIRIREG LT -

A E AR R AN SERESR T R
RIRBEAG ZRIRSEE, TFAER
RIZRRARPEEEIE M BERERE

1T
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BIAEEsT,

i

Comparison

R — BIEEhE B R 5

IFRS

ROC GAAP

ARLTE -

2ok #5l. (BEBFAS87 HAEIR

E—H)
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E1*ﬁ§§+f&§&

L

R - EEFE

Comparison
IFRS ROC GAAP
REHER ST RIEAIBE NERSCHE &L
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B S WA R —
KB B ERE ESIRETEIF
Comparison
IFRS ROC GAAP
BRI THIRIES Fie 2 TR AT SR AR £ 48 0 B
1 SR > SR 5 AR AEe | L FHIRIERARFFER, REGZFE
eERER. A sESE, FINFRIREAA . TR
ZTE_ FARR, LIESE Hﬂzl:i’éli“uﬁﬁﬂﬁ%%ﬁﬁﬁﬁfiﬁ\‘l‘ﬁﬁ
o PER & st miem, rre—
Al 5”7%/33 1*%}522':%2—%%&%%
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(nm

BAEETEEER| —FRE

Comparison

IFRS

ROC GAAP

cZEERRFHEmERFEEZ
miZEH R, FRREME N EET
iZAEA, A2 E8E &16%H
B MEZEFE. ARERRE
Z BRI R R REFTEZ
RIEETART HAE — 2.

BERTIFERZRERE:

TLIRAREEREREERHEEBRTER
R#I Rz REIF1595L.

2. BRiE FEE AN FEERIK
ERMIHHzZE2MERSZE
E W T 4% B A =R

S.ERIEAREEFETL, AR
B 2 B B By S IR IR & 45 11 B
AR RIZBREE R ER,
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(nm

BRAEEtEZEER &S

Comparison

_Z.y_'i"'-l.

IFRS

ROC GAAP

iE%%ﬁ’éle&%ﬁﬁ%%ZQE H
[EEEEGERH, EFLEE=
HEREEGERH, TxTEEEié
EBERHBEMZEEMNERR

BREEEERBHRFZEB=EH
BAEFEERERH, HEZHAI=
BEANE—H, HE—8&KH. %
SR RSP ER MR

SWUERRENNE (B ESHER i, eREUEE8ERBAHSM
f'JzE'JEi'%:"%)’ HESXZZZEM BIFNAREERZWIZTEE, It
LGRE, 5, BBERSPHERAz | EPERZE.
Eﬁ%ﬂ?inl, NELEE afERAE
AT RGN AR EERZHIZTE
HA .,
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(nm

E1*ﬁ§%l-f&§&

2ER|—E#E:+ZE (Group plans)

Comparison
IFRS ROC GAAP
E‘%ﬂ%ﬂﬁﬁi%ﬁ%ﬁﬁi%ﬁ HERAA SRR 7E -
STEWEEATETE.
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(nm

BRAEE5TEE?

12 B — 4R E& (Insurance policies)

Comparison

IFRS ROC GAAP
JEEBARAE ??%JEEEI’M%BE‘EE AERRAKES Jriﬁﬁﬁ“ﬁ‘zﬁlﬁiﬁ
AREFMFERNEEERTE BIFERAREEEZESR, BMER

FH B 1% A PT31T .
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BRAEEFTREE

Comparison

2ER| —IRIRE AR Z585

IFRS

ROC GAAP

R ARFFEA B AR

BARELUSNRMETEMERE

HREBEARELINZREEE TR Z
o B IE R SRR E
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(nm

BAEEstEEER— KRR

Comparison

RE

IFRS

ROC GAAP

Al R\ MR BREE RN & TIRF
HHF'EEMEnJr)\fFE N ES - PN X
RN ELERERRY .

HEHEERE, B BRI
5.
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BRASEREER - RAEEHEAR

Comparison

IFRS

ROC GAAP

IAS 26 F&E T i E iR R AL
REELATIRAIEEHRARESHmE
ZNBEXR, ERPEELRTHZ
RIAETEBHRABESEREYIIR
RERAN

EHESRSEHRECRAREFEE) MRS
ZNBE. (84)8 858 (77)500142

5 52 (84) & BA 7% (75) 50019855k iR,
E#ErLEH. FIBERAFAZBITAS
B e ERARE/\ER
REGTRBER 2R mIiER
FSE1T A Bk EER85FE2 A28 H
R12010585% R, SE %51 A 875

FEER|AHRE I\
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(nm

TSzt BEER —RERSREEZEY

Comparison

IFRS ROC GAAP

Probable BIREF, IRRdIEEFTE | IREFISHNEELBLEERY, it
MEE. HAERSZH T E#ERELEIR
R LI EIRFEERIE (BER
FAS109B BRI E—EX) -
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FT#: ﬁzﬁﬁﬁ

y:

BRI —

MR IE TSR A o

Comparison
IFRS ROC GAAP
—#E5 BIEFREN. WHEFAEES BB HEEIN A

JEne EE) (B2 EFAS1098
BIARE—E) -
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(nm

TSRzt BEER - RO KR GF S E L INEHRE

Comparison
IFRS ROC GAAP

BER DB AR ERERIMBERTE BHIEANREIENCHRERE
FEAFTRRYLE R B R & IR R F &, SHERERFRSREFEMT
BERYIERE. REFEEH. WERREEFEE
BEROTECR, BIRMBERERI 2R
FIGER [EEEAATHEmEEZ
RIEER| | BREEH AFEHMZHRE
R, BROBEELRATEENKREH
fEREE, BERRRERZET AT
HEH. ZRPEERMNEESZT
EMEEEHERMD, AR E R
RS E .
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NGBz F 5t BRIEER| - E BAMERE
Comparison
IFRS ROC GAAP
AREARE R BAET I (GHER AT HEHREARE -

FEEAUREAREER TN
i mnak AR TR )17 B € 2 UE A] #4558
IHEZX 53828, %1?%’*@@
IBEHYEF, ﬁ.ll-u]lill:l—ijj % s

%,.“EEQ"IW} EEFNEL %["B
7 %J—E%%%ZJ:%}E@.??&ZM
z’ %’u'fan-l_IL_L:,H\:*EiTF—Z/L\\
TEE, REFRRERES T
5| AW (IFRIC13) .
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B I Z &5 R R — MEEES 2 T EE

Comparison
IFRS ROC GAAP

1. EAEFREEHEMEE ARz | 1.EAEREHEMEEAERER
RS HEMSETES, ZEES B HEMSETES, BFEE

HEF#HRIEE X HFRE, %
eI maEcEtEHE D < 2 Fh
B, sedBIEZIEN, REFREK
B, BT SIS AL 5 HE B
PR

2L, EREAEEERMEES
HistRt B REF, EAHANREY
HaEIU AT, EIERYIEZ B 1R,

FEERER, BERSE—X
Z, BHERRYHEREEAZ HE
ro 51|57 BE B & MhiE 2 BE i HAth £
BZMAR, BIRMEZAIERRZE
mAA, YA B ESUEZIINA,
REFRRE, BTUSIAER
SRR

208 L, EREHRELHRHEL

SRtz B8Ry, B AEARR
HIrERAY AT, BIER%IRZ & 1E.

31 Mar. 2009 Page 62

IFRS e R E Y




EHMEEZLBENRIRH

ERE EFRIIRH
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Principles-based vs. Rules-based
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The acceptability of a particular practice is normally determined by
reference to one or more of the following factors, which may therefore be

expected to apply as 'International GAAP' emerges:
Is the practice addressed in accounting standards or other official pronouncements?
Is the practice addressed in accounting standards that deal with similar and related issues?

If the practice is not addressed in accounting standards, is it dealt with in the standards of
another country that could reasonably be considered to offer authoritative guidance?

Is the practice consistent with the needs of users and the objectives of financial reporting?
Does the practice have authoritative support in the accounting literature?
Is the practice consistent with the underlying conceptual framework document?

Does the practice meet basic criteria as to the quality of information required for financial
statements to be useful to users?

Does the practice fairly reflect the economic substance of the transaction involved?
Is the practice consistent with the fundamental concept of 'fair presentation'?
Are other companies in similar situations generally applying the practice?

23

quEESE N

'_I_| ~
31 Mar. 2009 Page 73 IFRS K



(i
<

SEFIEZE

IAS 39.61

In addition to the types of events in paragraph 59, objective
evidence of impairment for an investment in an equity
instrument includes information about significant changes with
an adverse effect that have taken place in the technological,
market, economic or legal environment in which the issuer
operates, and indicates that the cost of the investment in the
equity instrument may not be recovered. A significant or
prolonged decline in the fair value of an investment in an
equity instrument below its cost is also objective evidence of
impairment.
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Optional exemptions from the requirements of
certain IFRS

Business combinations

The use of fair value or revaluation as deemed cost of property, plant and
equipment, investment properties and certain intangible assets

Financial instruments:
designation of previously recognised financial instruments
compound financial instruments
fair value measurement of financial assets or financial liabilities at initial recognition

Employee benefits

Cumulative translation differences

Share-based payment transactions

Insurance contracts

Assets and liabilities of subsidiaries, associates and joint ventures

Service concessions

Decommissioning liabilities included in the cost of property, plant and equipment
Leases

investments in subsidiaries, jointly controlled entities and associates

Borrowing costs
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Mandatory exceptions to retrospective
application

Financial instruments
derecognition of financial assets/liabilities
hedge accounting

Estimates
Assets classified as held for sale and discontinued operations
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