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I Rent to fly
% of global airlines fleet*:
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January 20, 2016
Accounting’s big shake-up to bring more transparency
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FINANCIAL TIMES 1980 85 90 95 2000 05 11

*Western-built jets only,
Source: Ascend in service or storage
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BB A9 E R UK E X BRI F 57T

il A SR R 56l B de K

Total assets
(in millions of US$)

Industry sector

Airlines

Retailers

69

Travel and leisure

Future payments Present value of
for off balance sheet Future payments future payments for

(undiscounted) leases | total assets leases (estimate)
(in millions of US$)

526,763

2,019,958

403,524

Present value of
future payments for
off balance sheet
leases | total assets

for off balance sheet off balance sheet
(in millions of US$)

151,549 28.8% 119,384 22.7%

571,812 28.3% 431,473 21.4%

Transport 51 -

Telecommunications

Energy g%%
Media CERBRERAD

Distributors T 581,503

Information technolosm

Healthcare IRHRESE (&35

Others 13,959,223

Cnn A Aier A bm thin drmmsenn mam it Fman 2am e e T S e e

PwC Taiwan &3

s ( 1%%)

mmd bn mnd ..

115,300 28.6% 83,491
15.5% 68,175

B E K R ENE N

71,743

31,410
69,870
72,149

401,703 306,735

thn mem mrrm s nhh At dia Fa 1A

BERR: BEFFEat#ERIIEEE (IASB)



RIUFFIHE L2 TR R
R JEEN . AEIE A S R A2 BB T B

Future payments Present value of

for off balance sheet Future payments future payments for Hemm s el

future payments for

i i |
[ Inn e TIR ) (undiscounted) leases | total assets leases (estimate) off balance sheet
leases | total assets

(in millions of US$) (in millions of US$)

Airlines 526,763 151,549 28.8% 119,384 22.7%
N, — .y
25 T A
Retailers @%% ( )Lﬁ:l:/ S ) -,019,958 571,812 28.3% 431,473 21.4%

Total assets

Industry sector - - leases for off balance sheet off balance sheet

Travel and leisure - r g 403,524 115,300 28.6%
Transport 51 585,964 90.598 15.5%
Telecommunications 56 2,847,063 219,178

Energy el 5,192,938 400,198 287,858
AN

Distribut rs 26 =

Informati| \technology 58 1 ﬁﬁ{%
— BUEE . GEAMERED
Others ( 1‘;%%%% ‘Q% ) 13,959,223
N 3 e ) T

Cmm A JESSSUEPIE NN U S PUR PE) g . UL S PV P EN N P, E - B I S P

i@ﬁ%% (B a i)

% = K AWM
5%~12%!

PwC Taiwan &3
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Industry Median increase in % entities with Median increase in
debt over 25% increase EBITDA

Airlines 50%

Professional services 40% +15%
EBITDA#4k,
Ki30%!
Health Care +36% 62% +24%
B hn e
40%! &Rl J: 2016 PwC Global Lease Capitalisation

study of 3,199 listed IFRS reporters

Helms, SEELR, BEZFNT AR REEREE, IFRS 165
HEemEENTEE!
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I Thank You

This publication has been prepared for general guidance on matters of interest only, and does not constitute professional advice. You
should not act upon the information contained in this publication without obtaining specific professional advice. No representation or
warranty (express or implied) is given as to the accuracy or completeness of the information contained in this publication, and, to the
extent permitted by law, PricewaterhouseCoopers Taiwan, its members, employees and agents do not accept or assume any liability,

responsibility or duty of care for any consequences of you or anyone else acting, or refraining to act, in reliance on the information
contained in this publication or for any decision based on it.
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